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Pivot 1494 

Support 1496/1488/1480 

Resistance 1505/1513/1520 

Possible Range 1480 to 1520 

Trading Tips 

Long positions may be opened above 1496 with 
targets at 1505/1513 and stop-loss at 1490 

Short positions may be opened below 1496 with 
targets at 1488/1480 and stop-loss at 1502 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

FKLI Apr month rose 11 points or 0.74% to closed higher at 1496.5. The 
FBM KLCI closed above the psychological 1,500-point level on Wednesday, 

lifted by positive sentiment across regional markets. The improved mood 

was driven by encouraging external cues, particularly remarks from U.S. 
President Donald Trump, who eased market concerns by stating he has no 

intention of removing Federal Reserve Chair Jerome Powell and that tariffs 
on China would remain well below the current 145% rate. 

Overnight Dow Jones rise 419 to closed higher at 39606. Major stock 
indexes climbed on Wednesday, the dollar strengthened against the euro 

and other currencies, while safe-haven gold fell, as the Trump 
administration indicated a possible de-escalation in its trade tensions with 
China. 

The actively traded FKLI contract continues to move within a broader 

downward channel on the daily chart, but shows upward momentum driven 
by technical buying. In the shorter time frame, the index remains within an 

upward channel, with support holding above the 1488–1489 zone since the 

previous session. We maintain our buy-on-retracement view, with the 
potential for the index to move toward the 1515–1518 range if it stays 

supported above the 1496–1498 area. Otherwise, a sideways consolidation 
is likely, with key support seen at the 1493–1494 range. Stay cautious of 

potential sentiment changes. Immediate support and resistance levels are 
identified at 1496 and 1505, respectively. 

 (News Source: The star, Reuters) 

 

 

Daily Market Commentary 

FKLI Spot Month Futures 



24 Apri l  25  Futures Daily Market Commentary 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pivot 4009 

Support 4030/4009/3987/3963 

Resistance 4054/4078/4102/4124 

Possible Range 4000 to 4100 

Trading tips 

Long positions may be opened above 4054 with 
targets at 4078/4102 stop-loss at 4034 

Short positions may be opened below 4054 with 
targets at 4030/4009 stop-loss at 4074 

 

 

 

 

 

 

 

 

 

 

 

 

 

FCPO Jul month rose 71 points or 1.79% to closed higher at 4024. 
Malaysian crude palm oil futures ended higher on Wednesday, lifted by 
bargain buying and stronger sentiment in the broader edible oils market. 

CBOT soybean oil Jul month rose 0.31 to closed higher at 48.34. 

Dalian’s active palm oil contract rose 68 points to close higher at 8218 
in yesterday’s night session. 

The actively traded FCPO contract remains in a broader downtrend on 
the daily chart, but is currently showing signs of upward momentum 

driven by technical buying. On the hourly chart, the price recently broke 
above the resistance line of a minor descending channel and continued 

trending higher. We maintain a buy-on-retracement outlook, with key 

resistance seen at the 4050–4055 zone. A breakout above this level 
could potentially lead to a further rise toward 4080 or even the 4100 

range. However, failure to break above may result in sideways 
movement, with crucial support seen around the 4000 level. Beware of 

any potential sentiment changes. The immediate support and resistance 
levels are pinpointed at 4030 and 4054, respectively. 

(News Source: Reuters) 
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In the light of adding joy in learning the FUTURES/DERIVATIVES markets, we would like to introduce to you the SIMULATOR (similar 
toa demo account). The service is FREE at limited period. Subscribe to a trial account for the trading simulator and get a free 30-
dayaccess. 

 
This is a learning platform and no money/deposit shall involve in this virtual simulator. Ifyou are interested, you may register to the linkbelow:-

https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe 
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